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Note:  1.This question paper contains two parts A and B.
2. Part A is compulsory which carries 10 marks. Answer all questions in Part A.
3. Part B consists of 5 Units. Answer any one full question from each unit.
4. Each question carries 10 marks and may have a, b, ¢, d as sub questions.
| Part-A
| All the following questions carry equal marks (10X1M=10 Marks) | Marks | CO | BTL
' 1.a) | Define business economics. IM 1
b) Define opportunity cost. 1M 1 1
' ¢) | Define demand function. IM 2 1
d) Define law of supply. | 1M 2 1 ]
| €) Define Production Function. IM 3 1
') | Define Isoquant. M |3 |1
Lg) Define Monopolistic Competition. 1M 4 |1 .
| h) What is market M 4 1 N
i) Mention one effect of Dumping. IM |5 1
L) State any one managerial theory of firm. M5 |1 4‘
| Part-B B | |
Answer All the following questions. (5X10M=50Marks)  Marks | CO | BTL |
2 Explain the various steps involved in the process of decision making. 1I0M |1 2
OR
3 'Explain the nature and scope of business economics. 1I0M | 1 2
4 | Define demand. Explain the types of demand. oM (2 2
OR
5 | Define demand forecasting. Explain the methods of demand forecasting. oM 12 |2
6 | Write about Economies and Diseconomies of scale oM |3 |2 |
OR '
7 Distinguish between internal and external economies of scale. 10M |3 2
8 | Write about price output determination under monopolistic competition. oM 14 |2 |
OR
9 Define perfect competition market. Explain the characteristics of perfect I0M |4 |2
| competition. -
10 | Define pricing policy. Explain various pricing strategies. IOM |5 |2
OR
11 | Write about the recent trends of Foreign Direct Investment. 1I0OM |5 |2
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